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Mercado Primario

Volimenes Negociados de Deuda del Gobierno en el Mercado Primario

Julio 2

015 (USD)

n

Mercado Primario Total

Deuda Gobierno Primario

Mercado Primario (Excluye Deuda de
Gobierno)

1 BG Valores, S.A. 96,073,828 36,622,828 17.8% 14,923,350 24,840,350 24.9% 81,150,478 11,782,478 15.9%
2 Multi Securities, Inc. 7,092,678 2,691,678 1.3% 500,000 500,000 0.6% 6,592,678 2,191,678 1.5%
3 Tower Securities Inc. 1,015,000 4,500,000 0.7% - - 0.0% 1,015,000 4,500,000 0.9%
4 MMG Bank Corporation 46,326,000 57,664,000 14.0% 1,500,000 11,417,000 8.1% 44,826,000 46,247,000 15.6%
5 Securities Banistmo, S.A. 57,425,463 9,275,463 9.0% 6,275,463 6,275,463 7.9% 51,150,000 3,000,000 9.3%
6 IPG Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 17,055,938 24,355,938 5.6% 17,055,938 24,355,938 26.0% - - 0.0%
8 BG Investment CO., Inc. 50,000,000 188,256,000 32.0% - - 0.0% 50,000,000 188,256,000 40.7%
9 Prival Securities, Inc. 4,065,629 18,961,629 3.1% - - 0.0% 4,065,629 18,961,629 3.9%
10 Lafise Valores de Panamj, S.A. 589,000 1,000,000 0.2% - - 0.0% 589,000 1,000,000 0.3%
11 Global Valores, S.A. 8,166,000 5,640,000 1.9% - - 0.0% 8,166,000 5,640,000 2.4%
12 Geneva Asset Management, S.A. 16,493,358 12,461,358 3.9% 5,000,000 12,300,000 10.9% 11,493,358 161,358 2.0%
13 Capital Assets Consulting, Inc. 892,000 7,843,000 1.2% = = 0.0% 892,000 7,843,000 1.5%
14 BAC Valores (Panama) Inc. 332,740 332,740 0.1% = = 0.0% 332,740 332,740 0.1%
15 Banco Nacional de Panama 59,434,000 - 8.0% 34,434,000 - 21.6% 25,000,000 - 4.3%
16 Credicorp Securities Inc. 1,795,000 - 0.2% = = 0.0% 1,795,000 = 0.3%
17 Blue Numbers Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP = - 0.0% - - 0.0% - - 0.0%
19 Balboa Securities, Corp. 3,081,000 801,000 0.5% - - 0.0% 3,081,000 801,000 0.7%
20 SFC Investment, S.A. ® - 0.0% - - 0.0% - - 0.0%
21 MWM Securities Inc. = - 0.0% - - 0.0% - - 0.0%
22 Invertis Securities, S.A. = - 0.0% - - 0.0% - - 0.0%
23 BICSA Capital, S.A. - 1,682,000 0.2% - - 0.0% - 1,682,000 0.3%
24 Sweetwater Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
25 Eurovalores, S.A. 2,250,000 - 0.3% = - 0.0% 2,250,000 - 0.4%
Totales 372,087,634 372,087,634 100.0% 79,688,750 79,688,750 100.0% 292,398,884 292,398,884 100.0%

Fuente:Sistema de BVP

Nota
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Mercado Primario

Voluimenes Negociados de Deuda del Gobierno en el Mercado Primario
Enero - Julio 2015 (USD)

Mercado Primario Total Deuda Gobierno Primario Mercado Primario (Excluye Deuda de Gobierno)

Puesto

1 BG Valores, SA. 349,917,318 286,219,297 16.9% 118,810,856 170,735,416 26.8% 231,106,462 115,483,881 12.9%
2 Multi Securities, Inc. 35,278,530 30,065,380 1.7% 2,113,000 2,113,000 0.4% 33,165,530 27,952,380 2.3%
3 Tower Securities Inc. 19,515,000 32,500,000 1.4% - = 0.0% 19,515,000 32,500,000 1.9%
4 MMG Bank Corporation 197,967,752 306,429,845 13.4% 34,094,731 86,019,291 11.1% 163,873,021 220,410,554 14.3%
5 Securities Banistmo, S.A. 155,786,463 75,757,463 6.2% 18,277,463 18,277,463 3.4% 137,509,000 57,480,000 7.3%
6 IPG Securities, Inc. - - 0.0% ° - 0.0% = - 0.0%
7 Citivalores, S.A. 152,398,378 185,101,183 9.0% 152,398,378 185,101,183 31.2% - - 0.0%
8 BG Investment CO., Inc. 295,483,125 495,898,074 21.0% = = 0.0% 295,483,125 495,898,074 29.6%
9 Prival Securities, Inc. 162,420,063 195,436,647 9.5% 21,132,900 21,132,900 3.9% 141,287,163 174,303,747 11.8%
10 Lafise Valores de Panam3, S.A. 4,170,000 4,356,000 0.2% = = 0.0% 4,170,000 4,356,000 0.3%
11 Global Valores, S.A. 82,180,258 66,709,190 4.0% - - 0.0% 82,180,258 66,709,190 5.6%
12 Geneva Asset Management, S.A. 127,216,919 107,067,225 6.2% 19,659,327 57,435,612 7.1% 107,557,592 49,631,613 5.9%
13 Capital Assets Consulting, Inc. 20,719,000 35,237,000 1.5% - - 0.0% 20,719,000 35,237,000 2.1%
14 BAC Valores (Panama) Inc. 1,138,063 1,138,063 0.1% - - 0.0% 1,138,063 1,138,063 0.1%
15 Banco Nacional de Panama 206,828,212 - 5.5% 174,328,212 - 16.1% 32,500,000 - 1.2%
16 Credicorp Securities Inc. 4,953,440 125,000 0.1% - = 0.0% 4,953,440 125,000 0.2%
17 Blue Numbers Securities, Inc. - - 0.0% ° - 0.0% = - 0.0%
18 Paullier & Cia. INTL., CORP 259,997 = 0.0% - = 0.0% 259,997 - 0.0%
19 Balboa Securities, Corp. 32,074,000 22,349,150 1.4% - - 0.0% 32,074,000 22,349,150 2.0%
20 SFC Investment, S.A. 5,000 - 0.0% - - 0.0% 5,000 - 0.0%
21 MWM Securities Inc. 2,442,000 8,647,000 0.3% = = 0.0% 2,442,000 8,647,000 0.4%
22 Invertis Securities, S.A. 3,585,000 - 0.1% - - 0.0% 3,585,000 - 0.1%
23 BICSA Capital, S.A. 12,045,000 26,759,000 1.0% = = 0.0% 12,045,000 26,759,000 1.4%
24 Sweetwater Securities, Inc. = = 0.0% = = 0.0% = = 0.0%
25 Eurovalores, S.A. 13,412,000 - 0.4% = = 0.0% 13,412,000 - 0.5%
Totales 1,879,795,517 1,879,795,517 100.0% 540,814,865 540,814,865 100.0% 1,338,980,652 1,338,980,652 100.0%

Fuente:Sistemade BVP

Nota
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Mercado Secundario

Voliimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Julio 2015 (USD)

Mercado Secundario (Excluye Deuda de Gobierno)

Mercado Secundario Total Deuda Gobierno Secundario

1 BG Valores, S.A. 20,889,602 16,472,749 19.2% 2,001,875 83,410 4.7% 18,887,727 16,389,339 23.5%
2 Multi Securities, Inc. 6,168,557 5,564,961 6.0% - - 0.0% 6,168,557 5,564,961 7.8%
3 Tower Securities Inc. = 22,725 0.0% = ° 0.0% = 22,725 0.0%
4 MMG Bank Corporation 7,309,426 2,539,949 5.1% 4,161,000 1,000,875 11.6% 3,148,426 1,539,074 3.1%
5 Securities Banistmo, S.A. 12,467,195 14,312,156 13.8% 8,799,475 10,980,947 44.5% 3,667,720 3,331,209 4.7%
6 1PG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 4,312,500 5,720,000 5.2% 4,312,500 5,720,000 22.6% - - 0.0%
8 BG Investment CO., Inc. = 3,828,882 2.0% - - 0.0% - 3,828,882 2.5%
9 Prival Securities, Inc. 31,835,207 31,692,964 32.6% 1,859,712 1,063,000 6.6% 29,975,495 30,629,964 40.4%
10 Lafise Valores de Panam4, S.A. 356,125 - 0.2% - - 0.0% 356,125 - 0.2%
11 Global Valores, S.A. 7,636,623 7,616,818 7.8% = = 0.0% 7,636,623 7,616,818 10.2%
12 Geneva Asset Management, S.A. 2,244,470 2,276,050 2.3% = 134,080 0.3% 2,244,470 2,141,970 29%
13 Capital Assets Consulting, Inc. - 40,200 0.0% = = 0.0% = 40,200 0.0%
14 BAC Valores (Panama) Inc. 492,602 492,602 0.5% - - 0.0% 492,602 492,602 0.7%
15 Banco Nacional de Panama 1,000,000 1,012,500 1.0% - - 0.0% 1,000,000 1,012,500 1.3%
16 Credicorp Securities Inc. 134,450 109,450 0.1% = = 0.0% 134,450 109,450 0.2%
17 Blue Numbers Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP - 102,500 0.1% - - 0.0% - 102,500 0.1%
19 Balboa Securities, Corp. 1,129,750 50,000 0.6% 1,079,750 - 2.4% 50,000 50,000 0.1%
20 SFC Investment, S.A. 359,100 3,591,100 2.0% - 3,232,000 7.3% 359,100 359,100 0.5%
21 MWM Securities Inc. 650,000 650,000 0.7% - - 0.0% 650,000 650,000 0.9%
22 Invertis Securities, S.A. - - 0.0% - - 0.0% - - 0.0%
23 BICSA Capital, S.A. = ° 0.0% - - 0.0% - - 0.0%
24 Sweetwater Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
25 Eurovalores, S.A. 315,000 1,205,000 0.8% - - 0.0% 315,000 1,205,000 1.0%
Totales 97,300,607 97,300,607 100.0% 22,214,312 22,214,312 100.0% 75,086,295 75,086,295 100.0%

Fuente:Sistema de BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Mercado Secundario

Voliimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Enero - Julio 2015 (USD)

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de Gobierno)

1 BG Valores, S.A. 154,114,731 128,469,353 14.0% 17,670,375 11,335,209 4.2% 136,444,356 117,134,144 19.1%
2 Multi Securities, Inc. 55,892,929 59,502,337 5.7% 2,203,500 826,154 0.4% 53,689,429 58,676,183 8.5%
3 Tower Securities Inc. 539,983 2,379,428 0.1% - - 0.0% 539,983 2,379,428 0.2%
4 MMG Bank Corporation 56,880,401 49,937,188 5.3% 22,512,825 19,723,034 6.1% 34,367,576 30,214,154 4.9%
5 Securities Banistmo, S.A. 119,559,977 128,232,806 12.3% 92,967,857 105,926,292 28.8% 26,592,120 22,306,515 3.7%
6 IPG Securities, Inc. ° - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 130,633,516 124,993,614 12.7% 130,633,516 124,993,614 37.0% ° - 0.0%
8 BG Investment CO.,, Inc. - 8,712,074 0.4% - - 0.0% - 8,712,074 0.7%
9 Prival Securities, Inc. 249,262,152 246,813,515 24.6% 46,953,783 36,743,339 12.1% 202,308,370 210,070,176 31.1%
10 Lafise Valores de Panam4, S.A. 3,187,866 577,540 0.2% - - 0.0% 3,187,866 577,540 0.3%
11 Global Valores, S.A. 63,759,333 66,791,132 6.5% ® - 0.0% 63,759,333 66,791,132 9.8%
12 Geneva Asset Management, S.A. 96,360,488 100,925,893 9.8% 15,995,740 26,758,298 6.2% 80,364,748 74,167,595 11.7%
13 Capital Assets Consulting, Inc. 4,864,916 3,384,642 0.4% = = 0.0% 4,864,916 3,384,642 0.6%
14 BAC Valores (Panama) Inc. 3,620,878 3,759,448 0.4% - - 0.0% 3,620,878 3,759,448 0.6%
15 Banco Nacional de Panama 2,753,267 12,743,375 0.8% = = 0.0% 2,753,267 12,743,375 1.2%
16 Credicorp Securities Inc. 20,656,650 16,704,413 1.9% - - 0.0% 20,656,650 16,704,413 2.8%
17 Blue Numbers Securities, Inc. = = 0.0% = - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP 113,198 1,639,263 0.1% - - 0.0% 113,198 1,639,263 0.1%
19 Balboa Securities, Corp. 8,717,890 6,477,365 0.8% 2,701,000 - 0.4% 6,016,890 6,477,365 0.9%
20 SFC Investment, S.A. 16,796,615 22,033,727 1.9% 13,605,703 18,938,360 4.7% 3,190,913 3,095,367 0.5%
21 MWM Securities Inc. 3,652,475 3,103,260 0.3% - - 0.0% 3,652,475 3,103,260 0.5%
22 Invertis Securities, S.A. 316,679 3,354,650 0.2% - - 0.0% 316,679 3,354,650 0.3%
23 BICSA Capital, S.A. = - 0.0% - - 0.0% - - 0.0%
24 Sweetwater Securities, Inc. 362,725 412,490 0.0% - - 0.0% 362,725 412,490 0.1%
25 Eurovalores, S.A. 16,251,391 17,350,547 1.7% - - 0.0% 16,251,391 17,350,547 2.5%
Totales 1,008,298,060 1,008,298,060 100.0% 345,244,298 345,244,298 100.0% 663,053,761 663,053,761 100.0%

Fuente:Sistemade BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Bolsa de Valores de Panama

AVISO LEGAL

Este documento, asi como los datos, contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamj, S.A. (en adelante "BVP"), con la finalidad de proporcionar al publico
inversionista informacién general a la fecha de emisién del informe y estan sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de
actualizar el contenido del presente documento.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcién de valores o de otros instrumentos o de realizacién o cancelacién de
inversiones, ni pueden servir de base para ningin contrato, compromiso o decisidon de ningun tipo.

El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus
objetivos especificos de inversidn, su posicion financiera o su perfil de riesgo ya que no han sido tomados en consideracion para la elaboracién del presente informe, por lo que debe
adoptar sus propias decisiones de inversion teniendo en cuenta dichas circunstancias y procurandose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del
presente documento se basa en informaciones disponibles al publico, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de
este documento o de sus contenido.

La Bolsa de Valores de Panama es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organizacién
Autorregulada.

Volimenes negociados de deuda gobierno Bolsa de Valores de Panama, S.A.
Publicaciéon mensual de la Bolsa de Valores de Panama, S.A. Prohibida su reproduccién total o

Para comentarios y sugerencias escriba al Fax (507)269-2457, parcial sin el consentimiento de la BVP
al Apdo. 0823-00963. Panama, Rep. de Panama

Email: bvp@panabolsa.com; jrivera@panabolsa.com

Web Page: www.panabolsa.com
Editado por la Bolsa de Valores de Panam4, S.A.
Datos recopilados por el Departamento de Desarrollo de la BVP.




